REQUEST FOR TECHNICAL CHANGE

AGENCY:
N.C REAL ESTATE COMMISSION

RULE CITATION:
21 NCAC 58A .0109
DEADLINE FOR RECEIPT:
Tuesday, July 15, 2008

The staff of the Rules Review Commission has completed its opinion review of the rule or set of rules your agency filed with us for review by the RRC at its next meeting.  The Commission has not yet met and therefore there has not been a determination as to whether the rule will be approved.

In reviewing the rules, the staff determined that one or more technical changes need to be made. Approval of any rule is contingent on making this technical change as set out in G.S. 150B-21.1

Please verify that in (b) line 11 only “full disclosure” and not “full and timely disclosure” as originally noticed and as required for brokers in (c)(2) line 21. It does seem to me that if “timely” disclosure is not required the rule might be ambiguous as to when the licensee must make the full disclosure.
In (c)(2), lines 23 – 27 are describing or defining what is meant by “full” and “timely” dis-closure. In that case the term or terms apply to more than just the terms in (c)(2) and should be set out in a separately labeled paragraph. 
Likewise the paragraph in lines 28 – 31 should be a separately labeled paragraph.

Please cite specific substantive authority to make rules concerning compensation disclosure requirements, the subject matter of this rule.

Please retype or otherwise correct the rule(s) or submission form(s) as necessary and submit it along with two copies and an electronic copy to our office at Suite 159, 1307 Glenwood Avenue, Raleigh, North Carolina.

If you have any questions or problems concerning this request, please contact me.
Joseph J. DeLuca, Jr.

Commission Counsel

